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Abstract

The study aimed to measure the effect of ownership concentration, which
was expressed in blockholders, on the continuity of profits in companies listed on
the Egyptian Stock Exchange. Two main hypotheses were derived for the study,
and to test the validity of the hypotheses, an applied study was conducted on a
sample of 21 non-financial companies listed on the Egyptian Stock Exchange.
Finance during the period from 2014 to 2019. To measure the variables of the study,
the independent variable, ownership bloc, was expressed with a dummy variable
that takes the number (0) if it does not exist and the number (1) if it exists in the
form of one or more investors who own 10% or more of the shares. The number
(2) is if it exists in the form of one or more institutions that own 10% or more of
the shares. The dependent variable (continuity of profits) was measured through a
regression model in accordance with the accounting thought literature.

The results showed that the profits of companies listed on the Egyptian Stock
Exchange are characterized by continuity. It also showed that there is no effect of
angel blocs in the form of an investor on the continuity of profits. On the contrary,
there is an effect of angel blocs in the form of an institution on the continuity of
profits. There is also no effect of angel blocs on the continuity of profits in
companies listed on the Egyptian Stock Exchange.

Based on the above, the researchers recommend the need to oblige
companies listed on the Egyptian Stock Exchange to disclose their ownership
structure in the disclosures supplementing the financial statements, in addition to
the forms prescribed by the stock exchange, which are difficult to access.

Key words: ownership concentration, blockholders, Earnings persistencein
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